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the appointment of a receiver to enter upon and take and
maintain full control of the Property in order to perform all
acts necessary and appropriate for the operation and maintenance
thereof including, but not limited to, the execution,
cancellation or modification of leases, the making of repairs to |
the Property and the execution or termination of contracts
providing for the management or maintenance of the Property, all
on such terms as are deemed best to protect the security of this
Mortgage. The receiver shall be entitled to receive a
reasonable fee for so managing the Property. All rents
collected pursuant to this paragraph shall be applied first to
the costs of taking control of and managing the Property and
collecting the rents, including, but not limited to, attorney's
fees, receiver's fees, premiums on receiver's bonds, costs of
repairs to the Property, premiums on insurance policies, taxes,
assessments and other charges on the Property, and the costs of
discharging any obligation or liability of Mortgagor as lessor
or landlord of the Property and then to the sums secured by this
Mortgage. Mortgagee or the receiver shall have access to the
books and records used in the operation and maintenance of the
Property and shall be liable to account only for those rents
actually received. Mortgagee shall not be liable to Mortgagor,
anyone claiming under or through Mortgagor, or anyone having an

= ' : interest in the Property by reason of anything done or left

b : undone by Mortgagee under this paragraph. If the rents of the

I ' Property are not sufficient to meet the costs of taking control

¥ : of and managing the Property and collecting the rents,
i : Mortgagee, at its sole option, may advance moneys to meet the
& : costs. Any funds expended by Mortgagee for such purposes shall

i ; become indebtedness of Mortgagor to Mortgagee secured by this

bR ‘ Mortgage. Unless Mortgagee and Mortgagor agree in writing to
other termeg of payment, such amounts shall be payable upon
notice from Mortgagee to Mortgagor requesting payment thereof

_ and shall bear interest from the date of disbursement at the

g1 ; rate stated in the Notes unless payment of interest at such rate
would be contrary to applicable law, in which event such amounts
shall bear interest at the highest rate which may be collected
from Mortgagor under applicable law. The entering upon and
taking and maintaining of control of the Property by Mortgagee
or the receiver and the application of rents as provided herein
shall not cure or waive any default hereunder or invalidate any
other right or remedy of Mortgagee hereunder.
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11. WAIVER BY MORTGAGEE. Mortgagee may, in the sole
discretion of Mortgagee, from time to time waive or forbear from
enforcing any provision of this Mortgage, and no such waiver or
forbearance shall be deemed a waiver by Mortgagee of any other
right or remedy provided herein or by law or be deemed a walver
of the right at any later time to enforce strictly aill

: provisions of this Mortgage and to exercise any and all remedies
d provided herein and by law.
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3| 12. NON RECOURSE LOAN. The covenant of the Mortgagor to
4 pay principal and interest is included in the Note gsecured
hereby for the purpose of establishing and continuing the
: existence of the indebtedness. However, it is a condition of :
T sald covenant and those contained herein that in the event of %
: default under the terms hereof, the Mortgagee shall take no
action against the Mortgagor or members thereof personally
except such as may be necessary to subject to the satisfaction
of the indebtedness the Property described herein.
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13. FUTURE ADVANCES. Mortgagee, at its option, may make
readvances and Future Advances to Mortgagor. Such readvances
and Future Advances, with interest at the rate payable from time
to time on the outstanding principal under the Notes shall be
secured by this Mortgage when evidenced by the Notes or by any
; other note stating that it is secured by this Mortgage or when
h advanced under the terms of this Mortgage. Mortgagee may make l
such readvances and Future Advances (a) at the request of
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